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‘May 27, 2016

Ms. Pamela Hanna

Clerk

City of Glendale

5850 West Glendale Avenue
Glendale, Arizona 85301

Re: The Industrial Development Authority of the City of Glendale, Arizona /
Revenue and Refunding Bonds (Glencroft Retirement Community Project),
Series 2016

Dear Ms. Hanna:

As I believe you will recall, we are counsel to The Industrial Development Authority of
the City of Glendale, Arizona.

On May 24, 2016, the Board of Directors of the Glendale IDA met and adopted the
enclosed Rcsolution, authorizing and approving the issuance of not to excced $22,000,000 of
revenue and refunding Bonds for the benefit of the Glencroft Retirement Community Project. A
copy of the Resolution, as adopted by the Glendale IDA Board, is enclosed for the records of the
City of Glendale.

On May 23, 2016 1, as a designated representative of and authorized representative of the
Glendale IDA, conducted a public hearing with regard to the proposed issuance of the Bonds
described above. No persons appeared at the public hearing to comment or be heard.

A copy of my Report of Public Hearing Pursuant to Section 147(f) of the Internal
Revenue Code, dated May 23, 2016, is enclosed for the records of the City of Glendale.

A copy of this letter and of the enclosures is being sent to Ms. Jean Moreno in the City of
Glendale’s Economic Development Department.

We have heretofore requested to be on the agenda for the City Council meeting on
June 14, 2016. The materials enclosed herewith are submitted to you in your capacity as the

4009011.1
05/27/16



Ms. Pamela Hanna
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Clerk of the City of Glendale for the purpose of these documents being in the records of the City
prior to the City Council being requested to take its action on June 14, 2016.

If or to the extent you have any questions, certainly give me a call.

Yours very truly,

W/Z{W% £, %
William F. Wilder
WFW:mm

Enclosures
cC: Ms. Jean Moreno, w/encl.
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RESOLUTION OF THE INDUSTRIAL DEVELOPMENT AUTHORITY OF
THE CITY OF GLENDALE, ARIZONA, AUTHORIZING AND
APPROVING (A) THE ISSUANCE OF REVENUE AND REFUNDING
BONDS IN ONE OR MORE SERIES AND IN AN AGGREGATE
PRINCIPAL AMOUNT NOT TO EXCEED $22,000,000, WITH RESPECT
TO THE (I) FINANCING AND REFINANCING OF THE PROJECTS
REFERRED TO HEREIN OF FRIENDSHIP RETIREMENT
CORPORATION AND/OR ENTITIES AFFILIATED THEREWITH AND
(I) THE ~ UNDERTAKING BY  FRIENDSHIP  RETIREMENT
CORPORATION AND/OR ENTITIES AFFILIATED THEREWITH OF THE
REFINANCING TRANSACTIONS REFERRED TO HEREIN AND (B) THE
EXECUTION AND DELIVERY OF RELATED DOCUMENTS

WHEREAS, The Industrial Development Authority of the City of Glendale, Arizona (the
“Authority”), is a corporation organized and existing under the laws of the State of Arizona (the
“State”), is designated as a political subdivision of the State and is authorized and empowered by
the provisions of Title 35, Chapter 5, of the Arizona Revised Statutes, as amended (the “Act”), to
issue revenue bonds for the purpose of assisting in financing or refinancing the costs of the
acquisition, construction, improving and equipping of one or more “projects” as defined in the
Act; and

WHEREAS, the term “project” includes within its meaning the ﬁné.ncing and refinancing
of facilities owned or operated by a nonprofit organization described in Section 501(c) of the
United States Internal Revenue Code of 1986, as amended (the “Code ”); and

WHEREAS, each of Friendship Retirement Corporation (“FRC”), Glencroft Towers I, Inc.
(“Glencroft Towers”) and Sarah’s Place, Inc. (“Sarah’s Place” and, together with FRC and
Glencroft Towers, the “Borrowers”) is an Arizona nonprofit corporation and an organization
described in Section 501(c)(3) of the Code organized primarily to operate a life care retirement
community; and

WHEREAS, pursuant to an Indenture of Trust, dated as of January 1, 1997 (the “Prior
Bond Indenture”), by and between the Authority and Bank One, Arizona, NA, as predecessor in
interest to Wells Fargo Bank (the “Prior Bond Trustee”), the Authority previously issued its
Variable Rate Senior Living Facilities Revenue Bonds (Friendship Retirement Corporation
Project) Series 1997, in the original principal amount of $5,780,000, which are currently
outstanding in the aggregate principal amount of $5,780,000 (the “Series 1997 Bonds”); and

WHEREAS, the Authority loaned the proceeds of the Prior Bonds to FRC, which used the
proceeds to, among other things, refinance (a) the Deed of Trust Note dated April 4, 1977 in the
original principal amount of $1,981,700, (b) the Industrial Development Authority of the County
of Maricopa Mortgage Revenue Bonds (Friendship Retirement Corporation - FHA - Insured
Project) Series 1981 in the original principal amount of $1,750,000 and (c) the Industrial
Development Authority of the County of Maricopa Industrial Development Revenue Bonds
(Friendship Retirement Corporation Project) Series 1984 in the original principal amount of
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$5,000,000, the proceeds of all of which were used to finance the acquisition, construction and
equipping of ccrtain senior living facilities at Glencroft Retirement Community, including
Glencroft Villa Apartments, consisting of independent and assisted living apartments, and
Glencroft Care Center (now known as Providence Place), a nursing care facility; and

WHEREAS, the Department of Housing and Urban Development has heretofore insured a
taxable loan issued in the original aggregate principal amount of $3,523,200 (the “HUD Loan”)
to Glencroft Towers; and

WHEREAS, the proceeds of the HUD Loan were used, among other things, to refinance
certain loans issued to Glencroft Towers by the Department of Housing and Urban Development,
the proceeds of which were used to construct and equip The Towers, including The Towers at
Glencroft, consisting of independent living apartments, and Towers Assisted Living, consisting
of assisted living apartments; and

WHEREAS, the Federal Housing Administration has heretofore insured a taxable loan
issued in the original aggregate principal amount of $3,360,000 (the “FHA Loan”) to Sarah’s
Place; and ,

WHEREAS, the proceeds of the FHA Loan were used, among other things, to finance the
costs of constructing and equipping Sarah’s Place, consisting of memory care units; and

WHEREAS, the Borrowers, or certain related entities, desire to (a) refund all or a portion
of the Series 1997 Bonds; (b) refinance the HUD Loan; (c) refinance the FHA Loan; (d) pay or
reimburse the Borrowers (or certain related entities) for the payment of, or refinance certain
taxable indebtedness of the Borrowers (or certain related entities) used to finance, certain costs of
constructing, renovating, remodeling and equipping certain senior living facilities of the
Borrowers, or certain related entities, known generally as Glencroft Retirement Community
(collectively, the “Project”); (¢) fund any required reserve funds; (f) pay capitalized interest on
the hereinafter defined Bonds, if any; and (g) pay certain expenses relating to issuance of the
Bonds (collectively, the “Plan of Finance”); and

WHEREAS, pursuant to and in accordance with the provisions of the Act, the Authority is
prepared to issue and sell its Revenue and Refunding Bonds (Glencroft Retirement Community
Project), Tax-Exempt Series 2016, in one or more series and in an aggregate principal amount
not to exceed TWENTY-TWO MILLION DOLLARS ($22,000,000) (the “Bonds”), as part of a plan
to assist the Borrowers with the Plan of Finance, all through one or more loans to FRC, on behalf
of itself and the other Borrowers; and

WHEREAS, this Board believes that the Borrowers are providers of a broad range of life
care retirement community services that benefit the residents of the City of Glendale and the
State, and hereby find that it is desirable and in the public interest to assist the Borrowers in
obtaining overall beneficial and cost effective financing and refinancing of such “projects” as
described in the Plan of Finance; and



WHEREAS, the proceeds of the Bonds will be used, and the proceeds of the Series 1997
Bonds, the HUD Loan and the FHA Loan were used, together with certain other funds, to
finance, refinance and/or reimburse the Borrowers for certain of the costs of the design,
acquisition, improvement, construction, renovation and equipping of certain facilities owned by
the Borrowers comprising “projects,” as defined in the Act; and

WHEREAS, the facilities being financed and refinanced with the proceeds of the Bonds are
owned or operated by the Borrowers and are located on the approximately 34-acre Glencroft
Retirement Community campus at 8611 and 8641 North 67th Avenue, 8620 and 8650 North 65th
Avenue, 6510, 6540, 6620, 6650 and 6670 West Butler Drive, and 6511, 6541, 6621 and 6651
West Alice Avenue, in Glendale, Arizona; and

WHEREAS, the Authority has previously granted preliminary approval to issue and sell the
Bonds, pursuant to the Act, in one or more series, pursuant to a resolution adopted by the
Authority at its April 19, 2016 meeting (the “Initial Resolution”); and

WHEREAS, the Borrowers now request the Authority’s final approval to issue and sell the
Bonds in an aggregate principal amount not to exceed $22,000,000 and loan the proceeds thereof
to FRC, on behalf of itself and the other Borrowers, to finance the Plan of Finance; and

WHEREAS, there have been prepared and presented to the Authority proposed forms of
the following documents (collectively, the “Documents”):

(a) the form of the Loan Agreement (the “Loan Agreement”), between FRC
and the Authority;

(b)  the form of the Bond Trust Indenture (the “Bond Indenture ), between the
Authority and U.S. Bank National Association, as bond trustee (the “Bond Trustee”),

(¢) the form of the Bonds (as set forth in the Bond Indenture);

(d) the form of the Bond Purchase Agreement (the “Bond Purchase
Agreement”) to be entered into by and between the Authority, FRC, Glencroft Towers,
Sarah’s Place, Friendship Retirement Foundation, Inc. (the “Foundation”) and B.C.
Ziegler and Company, as the initial purchaser of the Bonds (the “Underwriter”); and

(¢) the form of the Preliminary Official Statement (the “Official Statement”);
and

WHEREAS, it will also be necessary for the Authority to enter into a Tax Exemption
Certificate and Agreement and a Regulatory Agreement and Declaration of Restrictive
Covenants, to be dated as of the date of issuance of the Bonds, among the Authority, the Bond
Trustee and the Borrowers, setting forth certain federal income tax restrictions with respect to the
Bonds, which agreement will be in such forms as approved by counsel to the Authority; and



WHEREAS, upon their initial issuance, the Bonds will be purchased by the Underwriter
pursuant to the Bond Purchase Agreement; and

WHEREAS, it appears to this Board that the execution and delivery of the above-
referenced documents by the respective parties named therein to the extent called for thereby, the
issuance and sale of the Bonds by the Authority as contemplated by such documents and the
effect thereof will be in furtherance of the purposes of the Authority; and

WHEREAS, it appears that each of the above-referenced documents that is now before this
meeting is in appropriate form, and that each of the above-referenced documents is an
appropriate instrument, to be executed and delivered by the respective parties named therein for
the purposes intended;

NoOWw, THEREFORE, BE IT AND IT IS HEREBY RESOLVED BY THE BOARD OF DIRECTORS OF
THE INDUSTRIAL DEVELOPMENT AUTHORITY OF THE CITY OF GLENDALE, ARIZONA, AS
FOLLOWS:

1. For the purpose of providing moneys to be made available in the manner
and for the purposes described herein and in the documents presented to the Authority, the
Authority hereby approves the creation and issuance of the Bonds to be sold and issued as
hereinafter provided. h

2. The Bonds shall be issued in one or more series, in an aggregate principal
amount of not to exceed $22,000,000 and shall bear interest, be dated, be issued in such form and
denominations, be payable as to interest and principal on such dates, be executed in such manner
and have such other provisions, including without limitation provisions with respect to
redemption prior to maturity, as are set forth in the form of the Bond Indenture now before this
meeting, with such additions, deletions and modifications consistent with this Resolution as shall
be approved by the officers of the Authority executing the Bond Indenture, their execution and
delivery thereof to constitute conclusive evidence of their approval and of this Board’s approval
of such additions, deletions or modifications; provided, however, that the Bonds shall: (a) bear
interest at rates not in excess of 6.0% per annum, (b) mature or be subject to mandatory
redemption over a period not exceeding 36 years from date of issuance and (c) be sold to the
Underwriter for a purchase price not less than 98% of the aggregate principal amount thereof
(without regard to any original issue discount). The President is hereby authorized to execute
such Bonds by manual or facsimile signature and to cause the same to be delivered as provided in
the Bond Indenture as the same are executed and delivered, and the Secretary is hereby
authorized to attest, by manual or facsimile signature, to the signature of the President. This
approval is subject to the following terms and conditions:

2.1. Notice regarding the issuance of the Bonds is given to the Arizona
Attorney General in the manner contemplated by Section 35-721(F) of the Act and,
within ten days of such notice, the Arizona Attorney General does not issue an opinion
indicating that the project to be financed or refinanced does not come within the purview
of the Act.



2.2.  All agreements, certificates, documents, or instruments, including the
Documents, requiring the execution or consent of the Authority are in a form and
substance acceptable to the Authority’s counsel.

2.3.  The Authority receives such opinions, certificates, comfort letters and
consent letters in connection with the Bonds as the Authority’s counsel may deem
necessary or appropriate, in form and substance satisfactory to the Authority’s counsel
and advisors.

2.4.  The proceedings under which the Bonds will be issued will have been
approved by the Council of the City of Glendale, Arizona (the “City”).

2.5. The Authority, its officers, directors, employees, agents and the City are
provided with full indemnification in connection with the issuance and sale of the Bonds,
in form and substance satisfactory to the Authority’s counsel, from a credit-worthy
source.

2.6. The Borrowers agree to make arrangements mutually satisfactory to
the Authority as to the payment of the Authority’s annual administrative fees -and
expenses, the terms and conditions of which will be incorporated into the Documents
executed in connection herewith.

3. The Bonds shall be payable solely from the property held and receipts and
revenues received by or on behalf of the Authority pursuant to the Bond Indenture. Nothing
contained in (a) this Resolution, (b) the Documents, or (c) any other agreement, certificate,
document, or instrument executed in connection with the issuance of any of the Bonds shall be
construed as obligating the Authority (except as a limited obligation to the extent provided in
such documents or instruments) or obligating the City or the State to pay the principal of or
premium, if any, or interest on the Bonds, or as incurring a charge upon the general credit of the
Authority, the City or the State, nor shall the breach of any agreement contemplated by this
Resolution, the Documents, or any other instrument or documents executed in connection
herewith or therewith impose any charge upon the general credit of the Authority, the City or the
State. The Authority has no taxing power.

Prior to the issuance of the Bonds, the Authority has or will have issued, and
subsequent to the issuance of the Bonds, the Authority may issue, bonds in connection with the
financing of other projects (said bonds are referred to herein as the “Other Bonds”). Any pledge,
mortgage, or assignment made in connection with the Other Bonds shall be protected, and any
funds pledged or assigned for payment of principal of or premium, if any, or interest on the Other
Bonds shall not be used for the payment of principal of or premium, if any, or interest on the
Bonds. Any pledge, mortgage, or assignment made in connection with the Bonds shall be
protected, and no funds pledged or assigned for the payment of the Bonds shall be used for the
payment of principal of or premium, if any, or interest on the Other Bonds.

4. Each of the members of the Authority’s Board of Directors (each an
“Authorized Officer”) are hereby authorized individually to execute and deliver each of the
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Documents or, with respect to any of the Documents not calling for execution by the Authority,
to approve and deliver such documents. Such documents the proposed forms of which are now
before this board shall be substantially in such respective proposed forms, and such other
documents shall be in such respective forms as are approved by counsel to the Authority, in each
case with such additions, deletions and modifications as shall be approved by those Authorized
Officers executing and delivering the same on behalf of the Authority, or approving on behalf of
the Authority the forms thereof as executed by the parties thereto, and such execution and
delivery of those documents to be executed on behalf of the Authority shall constitute conclusive
evidence of their approval and of this Board’s approval of the final respective forms of such
documents.

5.  The lawful use and distribution of the Official Statement, which shall be
substantially in the form of the Preliminary Official Statement approved hereby, relating to the
original issuance of the Bonds and any amendments thereof or supplements thereto, is hereby
authorized. Except for information contained under the captions “THE AUTHORITY” and
“LITIGATION — The Authority,” as such captions relate to the Authority in the Official Statement,
the Authority has not confirmed, and assumes no responsibility for, the accuracy, sufficiency or
fairness of any statements in the Official Statement or any amendments thereof or supplements
thereto, or in any reports, financial information, offering or disclosure documents or other
information relating to the Plan of Finance, the Borrowers, or the history, businesses, properties,
organization, management, financial condition, market area or any other matter relating to the
Borrowers or otherwise contained in the Official Statement.

6. The sale of the Bonds to the Underwriter pursuant to the terms and
provisions of the Bond Purchase Agreement is hereby authorized and approved. Any Authorized
Officer is hereby authorized to execute and deliver to the Bond Trustee any written order of the
Authority for the authentication and delivery of the Bonds by the Bond Trustee to the
Underwriter.

7. After the Bonds are delivered by the Bond Trustee to the Underwriter upon
receipt of payment therefor, this Resolution shall be and remain irrepealable until the Bonds and
interest thereon shall have been fully paid, canceled, and discharged.

8. In the event of the absence, unavailability or inability to act of any
Authorized Officer, any Director of the Authority is authorized and empowered to take all
actions, to execute all documents and instruments and to deliver the same, as are herein
authorized to be taken or executed and delivered by the Authorized Officers.

9. U.S. Bank National Association is approved and appointed as Bond Trustee
under the Bond Indenture, and as registrar and as an initial paying agent with respect to the
Bonds. The Bond Trustee is authorized and requested to execute and deliver the documents
referred to above calling for execution and delivery thereof by the Bond Trustee.

10.  All actions of the officers, directors, and agents of the Authority which are

in conformity with the purposes and intent of this Resolution and in furtherance of the issuance
and sale of the Bonds and the financing and completion of the Plan of Finance, all as
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contemplated by this Resolution and the documents referred to herein, whether heretofore or
hereafter taken, shall be and are hereby ratified, confirmed and approved. The proper officers,
directors and agents of the Authority are hereby authorized and directed to do all such acts and
things and to execute, acknowledge and deliver all such documents on behalf of the Authority as
may be deemed necessary or desirable to carry out the terms and intent of this Resolution
(including, but not limited to, one or more documents relating to the refunding of the Series 1997
Bonds, the refinancing of the HUD Loan or the refinancing of the FHA Loan, including but not
limited to amendments to the Prior Bond Indenture and the loan agreement related to the Series
1997 Bonds and an escrow agreement relating to the refunding of the Series 1997 Bonds) and of
any of the documents referred to herein. Any Authorized Officer is authorized to execute and
deliver from time to time on behalf of the Authority such documents amendatory and
supplementary to the documents referred to herein as may, in accordance with the terms of such
documents, be executed and delivered without notice to or consent of holders of the Bonds. To
the extent the proceedings of the Authority in connection with the issuance of the Bonds or the
provisions of any other document to be executed by the Authority in connection with the
issuance of the Bonds fail in any way to comply with the requirements of the Authority’s
procedural guidelines, such requirements of the Authority’s procedural guidelines are hereby
waived with respect to the issuance of the Bonds.

11. Nothing contained in this Resolution, nor in any other instrument, may be
considered as obligating the Authority or the City to any pecuniary liability or charge upon the
general credit of the Authority or the City. Furthermore, it is understood that no costs are to be
borne by the Authority with respect to the Plan of Finance and the issuance and sale of the Bonds
except those to be paid out of the proceeds of the Bonds, and that the Borrowers will promptly
reimburse the Authority for any other expenses reasonably incurred by the Authority, including
the fees of its legal counsel and any financial advisor, whether or not the Bonds are issued or
sold.

12.  The Authority, the members of the governing body of the Authority and any
director, officer, official, employee or agent of the Authority shall not be subject to any personal
liability or accountability by reason of the issuance of the Bonds or execution, delivery of
performance of the Documents. The liability of the Authority with respect to any Document
executed in connection with the transactions contemplated hereby shall be limited as provided in
the Act and such Documents.

13. If any section, paragraph, clause or provision of this Resolution is for any
reason held to be invalid or unenforceable, the invalidity or unenforceability of such section,
paragraph, clause or provision does not affect any of the remaining provisions of this Resolution.

14. 1t is found and determined that all formal actions of the Authority and its
Board concerning and relating to the adoption of this Resolution were adopted in an open
meeting and that all deliberations that resulted in those formal actions were in meetings open to
_the public, in compliance with all legal requirements of the State and the Authority.



15.  Notice of Arizona Revised Statutes Section 38-511 is hereby given. The
provisions of that statute by this reference are incorporated herein to the extent of applicability to
matters contained herein under the laws of the State.

[REMAINDER OF THE PAGE INTENTIONALLY LEFT BLANK.]



ADOPTED AND APPROVED this 24th day of May, 2016.

THE INDUSTRIAL DEVELOPMENT AUTHORITY
OF THE CITY OF GLENDALE, ARIZONA

L

/

By

Authorized Officer



THE INDUSTRIAL DEVELOPMENT AUTHORITY
OF THE CITY OF GLENDALE, ARIZONA -
REVENUE AND REFUNDING BONDS,
(GLENCROFT RETIREMENT COMMUNITY PROJECT)
SERIES 2016

REPORT OF PUBLIC HEARING
PURSUANT TO SECTION 147(f) OF THE
INTERNAL REVENUE CODE

The undersigned, William F. Wilder, legal counsel and a designated
representative of The Industrial Development Authority of the City of Glendale, Arizona (the
“Authority”) for the purpose of conducting a public hearing pursuant to the requirements of
Section 147(f) of the Internal Revenue Code of 1986, as amended, with respect to the above
captioned series of Bonds, hereby reports that the public hearing was held at 9:00 a.m. on
Monday, May 23, 2016, in the First Floor Lobby of the Glendale Municipal Complex, 5850
West Glendale Avenue, Glendale, Arizona, pursuant to a Notice of Public Hearing published in
The Glendale Star on May 5, 2016, and in The Record Reporter on May 4, 2016.

A copy of the Notice of Public Hearing and Affidavits of Publication are attached
hereto.

At the time and place set for the public hearing, I announced that the public
hearing was opened and asked if there were any interested persons wishing to comment and be
heard with regard to the proposed issuance of revenue and refunding bonds (the “Bonds”) by the
Authority in an amount not to exceed $22,000,000, the proceeds of which would be loaned to
Friendship Retircment Corporation, an Arizona nonprofit corporation to provide Friendship
Retirement Corporation with funds to finance, refinance or reimburse the costs of senior living
facilities which are or will be operated by Friendship Retirement Corporation in Glendale,
Arizona.

No members of the public were present at the public hearing and no persons
requested, orally or in writing, to comment or be heard with regard to the matter.

There having been no persons present who wished to comment or be heard, I
declared the public hearing closed and am submitting this report with respect to such public

hearing.

Dated: May 23, 2016

Wll iam F Wllder Legal Counsel a d
Designated Authorized Representative
The Industrial Development Authority
of the City of Glendale, Arizona
Attachment: Notice of Public Hearing

Affidavits of Publication

3989667.1
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NOTICE OF PUBLIC HEARING

Notice is hereby given that a public hearing will be held on Monday, May 23, 2016, at
9:00 a.m. in the first floor lobby of the Glendale Municipal Complex, 5850 West Glendale
Avenue, Glendale, Arizona, regarding the proposed issuance by The Industrial Development
Authority of the City of Glendale, Arizona (the “Authority”) of one or more series of its
Revenue and Refunding Bonds (Glencroft Retirement Community Project), Tax-Exempt Series
2016, to be issued in an aggregate principal amount not to exceed $22,000,000 (the “Bonds”) at
the request of, and for the benefit of, Friendship Retirement Corporation (“FRC”), Glencroft
Towers I, Inc. (“Glencroft Towers”) and Sarah’s Place, Inc. (“Sarah’s Place” and, together with
FRC and Glencroft Towers, the “Borrowers”), each an Arizona nonprofit corporation and an
organization described in Section 501(c)(3) of the Internal Revenue Code of 1986 (the “Code™).

The proceeds of the Bonds will be used to make a loan to the Borrowers and used to
(a) refund and refinance all or a portion of the Authority’s $5,780,000 original principal amount
Variable Rate Senior Living Facilities Revenue Bonds (Friendship Retirement Corporation
Project) Series 1997 (the “Series 1997 Bonds”); (b) refinance a taxable loan in the original
principal amount of $3,523,200 issued to Glencroft Towers and insured by the Department of
Housing and ‘Urban Development (the “HUD Loan™); (c) refinance a taxable loan in the original
principal amount of $3,360,000 issued to Sarah’s Place and insured by the Federal Housing
Administration (the “FHA Loan”); (d) pay or reimburse the Borrowers (or certain related
entities) for the payment of, or refinance certain taxable indebtedness of the Borrowers (or
certain related entities) used to finance, certain costs of constructing, renovating, remodeling and
equipping certain senior living facilities of the Borrowers, or certain related entities, known
generally as Glencroft Retirement Community located at 8611 and 8641 North 67" Avenue,
8620 and 8650 North 65th Avenue, 6510, 6540, 6620, 6650 and 6670 West Butler Drive, and
6511, 6541, 6621 and 6651 West Alice Avenue, in Glendale, Arizona (collectively, the
“Campus”), including, without limitation, (i) the renovation and expansion of the basement of
the building located at 8611 North 67th Avenue to house a wellness center, activity rooms and a
library, (ii) the renovation of independent living units known as the “Casitas” located at 6510,
6540, 6620 and 6650 West Butler Drive, and 6511, 6541, 6621 and 6651 West Alice Avenue,
(iii) construction of an approximately 194 square foot addition to Providence Place located at
8641 North 67th Avenue to house rehabilitation services and the renovation of other areas within
Providence Place, (iv) the renovation of the main Campus dining room located at 8620 North
65th Avenue, including the construction of an-outdoor amphitheater space and an approximately
74 square foot expansion, (v) the replacement of two cooling towers for the Campus, (vi)
completion of a Campus re-paving project, and (vii) the renovation and remodeling of other
existing facilities located on the Campus (collectively, the “Project”); (e) fund any required
reserve funds; (f) pay capitalized interest on the Bonds, if any; and (g) pay certain expenses
relating to issuance of the Bonds.

The proceeds of the Series 1997 Bonds were used, among other things, to refinance
(i) the Deed of Trust Note dated April 4, 1977 in the original principal amount of $1,981,700,
(ii) the Industrial Development Authority of the County of Maricopa Mortgage Revenue Bonds
(Friendship Retirement Corporation - FHA - Insured Project) Series 1981 in the original
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principal amount of $1,750,000 and (iii) the Industrial Development Authority of the County of
Maricopa Industrial Development Revenue Bonds (Friendship Retirement Corporation Project)
Series 1984 in the original principal amount of $5,000,000, the proceeds of all of which were
used to finance the acquisition, construction and equipping of certain senior living facilities at
Glencroft Retirement Community, including Glencroft Villa Apartments, consisting of
independent and assisted living apartments, and Glencroft Care Center (now known as
Providence Place), a nursing care facility.

The proceeds of the HUD Loan were used, among other things, to refinance certain loans
issued to Glencroft Towers by the Department of Housing and Urban Development, the proceeds
of which were used to construct and equip The Towers, including The Towers at Glencroft,
consisting of independent living apartments, and Towers Assisted Living, consisting of assisted
living apartments.

The proceeds of the FHA Loan were used, among other things, to finance the costs of
constructing and equipping Sarah’s Place, consisting of memory care units.

The initial owners or operators of the facilities being financed and/or refinanced with the
proceeds of the Bonds are the Borrowers. The facilities to be financed and/or refinanced with
the proceeds of the Bonds are located on the approximately 34-acre Glencroft Retirement
Community campus at 8611 and 8641 North 67" Avenue, 8620 and 8650 North 65th Avenue,
6510, 6540, 6620, 6650 and 6670 West Butler Drive, and 6511, 6541, 6621 and 6651 West Alice
Avenue, in Glendale, Arizona.

The Bonds are limited obligations of the Authority payable solely from revenues,
receipts, and security pledged to their payment. The Bonds will not constitute an indebtedness or
liability of the Authority, the City of Glendale, Arizona (the “City”), the State of Arizona
(the “State”), or any political subdivision of the State, and neither the faith and credit nor taxing
power of the Authority, the City, the State or any political subdivision of the State has been
pledged to payment of the Bonds. The Authority has no taxing power.

The public hearing is required by Section 147(f) of the Code. At the time and place set
for the public hearing, interested persons will be given the opportunity to express their views,
both orally and in writing, on the proposed issuance of Bonds, and the location and nature of the
proposed Project to be financed and the refinancing of the Series 1997 Bonds, the HUD Loan
and the FHA Loan, Written comments may also be submitted to the law firm of Ryley Carlock
& Applewhite, Attention: William Wilder, One North Central Avenue, Suite 1200, Phoenix,
Arizona 85004, RE: Glencroft Retirement Community Project, until twenty-four (24) hours
before the time and date of the hearing.

This notice is dated May 5, 2016.



AFFIDAVIT OF

PUBLICATION

STATE OF ARIZONA ) ss.
)
COUNTY OF MARICOPA )

I, Kelly Lyons of
The Glendale Star

A newspaper of general circulation
published and printed in the City of
Glendale, County of Maricopa, State

of Arizona, do solemnly swear that a

copy of the notice, in the matter of:
NOTICE OF HEARING

Glencroft Retirement Community Project

As per clipping attached, was published
weekly in the regular and entire edition
of the said newspaper, and not in any
supplement hereof, for a period of 1
consecutive week(s), as follows, to wit:

05/05/16

(s
Kelly \yons

Subscribed and sworn to before me,
This _5" _ day of May, 2016

®) /W =z

Notary Public
My Commission Expires:

S NN SO Y

ROGER TOOPS
Notary Public - Arizona

Maricopa County ‘
My Comm. Expires Aug 14, 2018 4

P ey
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Urban Development (the “HI/D Loan

the “Campus™), including, without li:

NOTICE OF PUBLIC HEARING

Notice is hercby given that a public hearing will be held on Monday, May 23, 2016, at 9:00 a.m. in the first floor
lobby of the Glendale Municipal Complex, 5850 West Glendale Avenue., Glendale, Arizona
issuance by The Industrial Development Authority of the City of Glendale, Arizona {the “Authority”) of one or more
series of its Revenue and Refunding Bonds (Glencroft Retirement Community Project). Tax-Exempt Series 2016, 10 be
issued in an aggregate principal amount not to exceed $22,000,000 (the “Bords™) at the request of, and for the benefit
of, Frieadship Retiremem Corporation (“FRC"), Glencroft Towers L. Inc. (“Glencroft Towers™) and Sarah’s Place,
Inc. (“Sarah’s Place” and, together with FRC and Glencroft Towers, the “Borrowery”), each an Arizona nonprofit
corporativn and an organization described in Section 501(c)(3) of the Internal Revenue Code of 1986 (the “Code™).

The proceeds of the Bonds will be used to make a loan to the Borrowers and used to (a) refund and refinance all or
a portion of the Authority’s $5,780.000 ariginal principal amount Variabie Rate Senior Living Facilit
(Friendship Retirement Corporation Project) Series 1997 (the “Series 1997 Bonds™); (b) refinance a taxable loan in
the original principal amount of $3,523,200 issued to Glencroft Towers and insured hy the Department of Housing and
: (c) refinance a taxable loan in the original principal amount of $3,360,000
issued to Sarah’s Place and insured by the Federal Housing Administration (the “FHA Loan ™); (d) pay or reimburse the
Borrowers (or certain related entities) for the payment of, or refinance certain Laxahle mdehtedness of the Bormwers
(or certain related enlities) used to finance, certain costs of constructing,

regarding the proposed

es Revenue Bonds

g an
certain senior living facilitics of the Borrowers, or certain related entities, known generally as Glencroft Reun.r'ne:n
Community located at 8611 and 8641 North 67* Avenue, 8620 and 8650 North 65th Avenue, 6510, 6540, 6620, 6650
and 6670 West Butler Drive, and 6511, 6541, 6621 and 6651 West Alice Avenue, in Glendale, Arizona (collectively;

and

a nursing care facility.

Avenue. in Glendale, Arizona,

This notice is dated May 5, 2016.
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(i) the

at 8611 North 67th Avenue to house a wellness center, activity rooms and a library, (ii) the renovation of independent
living units known as the “Casitas” located at 6510, 6540, 6620 and 6650 West Butler Drive, and 6511, 6541, 6621 and
6651 West Alice Avenue, (iii) construction of an approximately 194 square foot addition to Providence Place located
at 8641 North 67th Avenue to house rehabilitation services and the renovation of other areas within Providence Place,
(iv) the renovation of the main Campus dining room located at 8620 North 65th Avenue, including the construction
of an outdoor amphitheater space and an i 1 i

of the basement of the building located

74 square foot

towers for the Campus, (vi) completion of a Campus re-paving project, and (vii) the
other existing facilitics located on the Campus (collectively, the “Projeer”); () fund any required reserve funds; () pay
capitalized interest on the Bonds, if any; and (g) pay certain expenses relating to issuance of the Bonds.

The proceeds of the Series 1997 Bonds were used, among other things, to refinance (i) the Deed of Trust Note dated
April 4, 1977 in the original principal amount of $1,981,70M), (ii) the Industrial Development Authority of the County
of Maricopa Mortgage Revenue Bonds (Friendship Retirement Corporation - FIIA -
the original principal amount of $1.750,000 and (iii) the Industrial Development Authority of the County of Maricopa
Industrial Development Revenue Bonds (Friendship Retirement Corporation Project) Series 1984 in the original
principat amount of $5.000.000, the proceeds of all of which were used to finance the acquisition, construction and
equipping of certain senior living facilities at Glencrolt Retirement Community, including Glencroft Villa Apartments,
consisting of independent and assisted living apartments. and Glencrofi Care Center (now known as Providence Place).

The proceeds of the HUD Loan were used, among other things, to refinance certain loans issued to Glencroft
Towers by the Department of Housing and Urban l)cvelopmenl the proceeds of which were used 1o construct and

equip The Towers, including The Towers at Glencrofl, ofi
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living, and Towers Assisted

Living, consisting of assisted living apartments,

The proceeds of the FHA Loan were used, ameng other things, to finance the costs of constructing and equipping
Sarah's Place, consisting of memory care unils.

The initial owners or operators of the facililics being financed and/or refinanced with the proceeds of the Bonds
are the Borrowers. The fucilitics to be financed and/or refinanced with the proceeds of the Bonds arc localed on the
approximately 34.acre Glencroft Retirement Community campus at 8611 and 8641 North 67" Avenue. 8620 and 8650
North 65th Avenue. 6510, 6540. 6620, 6650 and 6670 West Butler Drive. and 6511, 6541, 662] and 6651 West Ali

The Bonds are limited obligations of the Authority payabie solely from revenues, receipts, and security pledged to
their payment. The Bonds will not constitute an indebtedness or liability of the Authority. the City of Giendale, Arizona
(the “City"), the State of Arizona (the "State”), or any political subdivision of the State, and neither the faith and
credit nor taxing power of the Authority, the City, the State or any political subdivision of the State has been piedged to
payment of the Bonds. The Authority has no taxing power.

The public hearing is required by Section £47(f) of the Code. At the time and place set for the public hearing.
interested persons will be given the opportunity to express their views, both orally and in writing, on the proposed
issuance of Bonds, and the location and nature of the proposed Project io be financed and the refinancing of the Serics
1997 Bonds, the HUD Loan and the FIIA Loan, Written comments may also be subiiticd w the Lw fiem of Ryley
Carlock & Applewhile, Attention: William Wilder, One North Central Avenue, Suite 1200, Phoenix. Arizona 85004,
RE: Glencrofi Retirement Community Project, until twenty-four (24) hours before the time und date of the hearing.
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Reference #:
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Ad Description: GLENCROFT RETIREMENT COMMUNITY PROJECT

I, Heather Clayton , am authorized by the publisher as
agent to make this affidavit. Under oath, | state that the following is true and
correct.

THE RECORD REPORTER is a newspaper of general circulation published
Monday, Wednesday and friday except legal holidays, in the County of
Maricopa (afso publishing for Pima County). State of Arizona. The copy
hereto attached is a true copy of the advertisement as published on the
following dates:
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State Of Arizona)

)ss.
County Of Maricopa)

Subscribed and sworn to before me on the 4th day of May, 2016

a\r\(\\mm\‘\@/\/

N

CATHY L FISHER

-?.g Notary Public —Arizona
X&#/ Maricopa County
 Expires 07/31/2016

RR# 2876257

NOTICE OF PUBLIC HEARING
Notice is hereby given that a public
hearing will be held on Monday, May
23, 2016, at 9:00 a.m. in the first floor
lobby of the Glendale Municipal
Complex, 5850 West Glendale
Avenue, Glendale, Anzona, regarding
the proposed issuance by The
industnal Development Authority of
the City of Glendale, Arizona (the
“Authonty”) of one or more series of
its Revenue and Refunding Bonds
Glencroft  Relirement  Community

roject), Tax-Exempt Series 2016, lo
be issued in an aggregate principal
amount not to exceed $22,000,000
(the “Bonds") at the request of, and for
the benefit of, Friendship Relirement
Corporation ("FRC"), Glencroft
Towers 1, Inc. ("Glencroft Towers’)
and Sarah's Place, Inc. (*Sarah’s
Place” and, together with FRC and
Glencroft Towers, the “Borrowers"),
each an Arizona nonprofit corporation
and an organization described in
Sechon  501(cX3) of the intemal
Revenue Code of 1986 (the “Code").
The proceeds of the Bonds will be
used to make a loan lo the Bomowers
and used 0

(a) refund and refinance all or a
portion of the Authority's $5,780,000
original  pringipal amount Variable
Rate Senior Living Facilities Revenue
Bonds (Friendship Retirement
Corporation Project) Series 1997 (ihe
"Series 1997 Bonds"); (b) refinance a
taxable loan in the origlnal principal
amount of $3,523,200 issued 1o
Glencroft Towers and insured by the
Department of Housin% and Urban
Development {the "HUD Loan™); (c)
refinance a taxable loan in the onginal
principal amount of $3,360,000 issued
to Sarah's Place and insured by the
Federal Housing Administration (the
“FHA Loan™), (d) pay or reimburse the
Boirowers (or certain relaled entities}
for the payment of, or refinance
cenain taxable indebtedness of the
Borrowers {or certain related entities)
used 1o finance, certain costs of
constructing, renovating, remodeling
and equipping certain senior living
facililies of the Borrowers, or cenain
related enlities, known generally as
Glencroft  Retirement Communitz
located at 8611 and 8641 Nosth 671
Avenue, 8620 and 8650 North 65th
Avenue, 6510, 6540, 6620, 6650 and
6670 West Butler Drive, and 6511,
6541, 6621 and 6651 Wesl Alice
Avenue, in  Glendale. Anzona
(collectively, the “Campus"), including.
without limitation, (i) the renovation
and expansion of the basement of the
building located at 8611 North 67th
Avenue to house a wellness center,
activily rooms and a library, (i) the
renovation of independent living units
known as the ~Casitas” located at
6510, 6540, 6620 and 6650 West
Butler Drive, and 6511, 6541, 6621
and 6651 West Alice Avenue, (iii)
construction of an approximately 194
square foot addition to Providence
Place located at 8641 North 67th
Avenue to house rehabilitation
services and the renovation of other
areas within Providence Piace, {iv) the
ranovation of the main Campus dinin
rpom located at 8620 North 65U

A

Avenue, including the construction of
an outdoor amphitheater space and
an approximalely 74 square foot
expansion, (v) the repiacement of two
cooling towers for the Campus, {vi)
compietion of a Campus re-pavin
project, and (vii) the renovation ang
remodeling of other existing facilities
located on the Campus (collectively,
the “Project’); (e) fund any required
reserve funds; {f) pay capitalized
interest on the Bonds, if any; and (g)
ay certain expenses relating to
Issuance of the Bonds,

The proceeds of the Series 1997
Bonds were used, among other
things, to refinance

(1) the Deed of Trust Note dated Apnil

4, 1977 in the original principal
amount of $1,981,700,
i) the industial Development

Authority of the County of Maricopa
Morigage Revenue Bonds (Friendship
Retirement Corporation - FHA -
Insured Project) Series 1981 in the
orig;nal principal amount of
$1,750,000 and (i) the Industrial
Development Authority of the County
of Maricopa Industrial Development
Revenue Bonds (Friendship
Retirement  Corporation  Project)
Series 1984 in the onginal principal
amount of $5,000,000, the proceeds
of ait of which were used to finance
the acquisiton, construction and
equipping of certain senior living
facilities  al  Glencroft Retirement
Community, including Glencroft Villa
Apartments, consisting of independent
and assisted living apartmenis, and
Glencroft Care Center (now known as
Providence Place), 8 nursing care
facility.

The proceeds of the HUD Loan were
used, among other things, fo
refinance cerlain loans issued to
Glencroft Towers by the Depariment
of Housing and Urban Development,
the proceeds of which were used {0
consteuct and  equip The Towers,
including The Towers at Glencroft,
consisting of independent living
apartments, and Towers Assisied
Living, consisting of assisted living
apaniments.

Tﬁe proceeds of the FHA Loan were
used, among other things, to finance
the costs of constructing and
equipping Sarah’s Place, consisting of
memory care units.

The initial owners or operatoss of the
facilities being financed  andfor
refinanced with the é)roceeds of the
Bonds are the Borrowers. The
facilities to be financed and/or
refinanced with the proceeds of the

Bonds are locates on the
approximately ~ 34-acre  Glencroft
Retirement Comrunity campus  at

8611 and 8641 North 67th Avenue,
8620 and 8650 North 65th Avenue,
6510, 6540, 6620, 6650 and 6670
West Butler Drive, and 6511, 6541,
6621 and 6651 West Alice Avenue, in
Glendale, Arizona.

The Bonds are limited obligations of
the Authority payable solely from
revenues, receipls, and secunty
pledged to their payment. The Bonds
will not constitute an indebtedness of
liabifity of the Authonty, the City of
Glendale, Anzona (the ‘City"). the

LI



State of Arizona (the “State™), or any
polilical subdivision of the State, and
neither the faith and credit nor taxing
power of the Authority, the City, the
State or any political subdivision of the
State has been pledged to payment of
the Bonds. The Autharity has no
taxing power. L
The public heanng is required by
Section 147(f) of the Code, At the lime
and place sel for the public hearing,
interested persons will be given the
opportunity to express thewr views,
both orally and in writing, on the
roposed issuance of Bonds, and the
ocation and nature of the proposed
Project to be financed and the
refinancing of the Senes 1997 Bonds,
the HUD Loan and the FHA Loan.
Written comments may also be
submitted 1o the law firm of Ryley
Carlock & Applewhite, Attention:
William Wilder, One North Ceniral
Avenue, Suite 1200, Phaenix, Arizona
85004, RE: Glencroffi Retirement
Community Project, until twenty-four
(24) hours before the lime and date of
the hearing.
This nolice is dated May 4, 2016.
5/4116

RR-2876257%
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Jefferson, Phoenix, Arizona 85003,

Per ARS. Section 33-803 {A)(2) the
successor trustee appointed here
qualifies as a Trustee of the trust
deed in the Trustee's capacity as a
member of the State Bar of Arizona.
ACCORDING TO THE DEED OF
TRUST OR UPON INFORMATION
SUPPLIED BY THE BENEFICIARY,
THE FOLLOWING INFORMATION IS
PRQVIDED PURSUANT TO AR.S.
SECTION 33-808(C): Street address
or identifiable location: 8713
JACKRABBIT ROAD SCOTTSDALE,
AZ 85257 A.P.N.: 173-70-170 Ollgmal
Principal Balance: $200,000.00 Name
and addiess of onginal trustor: (as
shown on the Deed of Trust) NORMA
SALDANA, A MARRIED W

AS HER SOLE AND SEPARATE
PROPERTY 8713 JACKRABBIT
ROAD SCOTTSDALE. AZ 85257
Name and address of beneficiary:
(as of recording of Notice of Sale)
WILMINGTON ~ SAVINGS FUND
SOCIETY, FSB, NOT IN
INDIVIDUAL CAPACITY BUT SOLELY
AS TRUSTEE OF THE PRIMESTAR-
H FUND | TRUST 5680 Greenwood
Plaza Blvd. Suite 100S Greenwood

TRUSTEE: (as of recording of Notice
of Sale) Eric L. Cook, a member of
the State Bar of Arizona Law Offices
of Les Zieve 112 North Central
Avanue Suite 425 Phoenix, Arizona
4 Phane Number: (602) 688-
7420 SALE IN ORMATION: Sales
Line: (714} 730-2727 or Website:
www.servicelinkasap.com Eric L
Cook, a member of the State Bar of
Arizona Per AR.S. Section 33-803
(A)(2) the successor trustee appointed
here qualifies as a Trustee of the trust
deed in the Trustee’s capacity as a
member of the State Bar of Arizona.
A- 6[‘2569380 04/13/2016 04/20/2015
04
413, 4120, 4727, SWIG

RR-2864809#

NOTICE OF TRUSTEE'S SALE
TS# 15.35673 Order # 140800182
The following legally described trust
property will be sold, pursuant to
the powsr of sale under that certain
Deed of Trust dated 9/8/2003 and
recorded on 9/11/2003, as Instrument
No. 20031277439, which was re-
recosded on 12/9/2015 as Instrument
No. 2015-0870168, in the office of the
County Recorder oi Man icopa County,
Arlzona NOTICE! OU BELIEVE
ERE IS A DEF SE TO THE
TRUSTEE SALE OR IF YOU HAVE
AN OBJECTION TO THE TRUSTEE
SALE, YOU MUST FILE AN ACTION
AND COBTAIN A COURT ORDER

PURSUANT TO RULE 65, ARIZONA
RULES OF CIVIL PROCEDURE,
STOPPING THE SALE NO LATE
THAN  5:00 PM. MOUNTAI
STANDARD TIME OF THE LAST
BUSINESS DAY BEFORE THE
SCHEDULED DATE OF THE SALE,

THE SALE. UNLESS YOU OBTAIN
AN ORDER, THE SALE WILL BE
FINAL AND WILL OCCUR at public
auction to the highest bidder in the
Courtyard, by the main enliance of
the Superior Court Building, 201 West
Jefferson, Phoenix, Arizona 85003, on
6/6/2016 at 10:00'AM of said day: A
N OF THE NORTH HALF OF
THE NORTHWEST QUARTER OF
THE SOUTHWEST QUARTER OF
THE SOUTHWEST QUARTER OF
SECTION 18, TOWNSHIP 1 NORTH,
4 WEST OF THE GILA AND
SALT RIVER BASE AND MERIDIAN,
MARICOPA COUNTY, ARIZONA,
MORE PARTICULARLY DESCRIBED
OLLOWS: COMMEN

&) N AT

THE SOUT WE T CORNI
SAID SECTION 18, A MARICOPA
COUNTY  DEPARTMENT _ OF
TRANSPORTATION ALUMINUM CAP
WITH STAMP RLS 36563,
FROM WHICH THE WEST QUARTER
CORNER OF SAID SECTION, A
MARICOPA COUNTY DEPARTMENT
OF TRANSPORTATION ALUMINUM
CAP FLUSH, WITH A RLS
36563, BEARS NOR 0 05’
53" EAST (BASIS OF BFARING)
A DISTANCE OF 2638.00 FEET,
THENCE ALONG THE WEST LINE
OF THE SOUTHWEST QUARTER
OF SAID SECTION, NORTH 00 05'
" EAST, A D STANCE OF 939 25
FEET T0 UTHWEST
CORNER OF THE NORTH HALF OF
THE NORTHWEST QUARTER OF
THE SQUTHWEST QUARTER OF
THE SOUTHWEST QUARTER OF
SAID SECTION; THENCE LEAVING

OF THE SOUTHWEST QUARTER
OF SAID SECTION, S 87 54" 44" E,
A DISTANCE OF 40.02 FEET, TO A
LINE THAT IS PARALLEL WITH AND
40 FEET EAST OF THE WEST LINE
OF THE SOUTHWEST QUARTER
OF SAID SECTION AND THE POINT
OF BEGINNING; THENCE LEAVING
SAID SOUTH LINE, ALONG SAID
PARALLEL LINE, N 00 05' 63" E, A
DISTANCE OF 149.62 FEET, TO A
LINE THAT IS PARALLEL WITH AND
180 FEET SOUTH OF THE NORTH
LINE OF THE NORTH HALF OF

THE NORTHWEST QUARTER OF
THE SOUTHWEST QUARTER OF
THE SOUTHWEST QUARTER OF
SAID SECTION. THENCE ALONG
SAID_PARALLEL LINE, S 87 53'
32" E. A DISTANCE OF 614.40

FEET, TO THE EAST LINE OF THE
NORTH HALF OF THE NORTHWEST

ART OF SAID SECT]
THENCE LEAVING SAID PARALLEL
LINE ALONG SAID EAST LINE,

00 00' 31" W, A DISTANCE OF
149 42 FEET, TO THE SOUTHEAST
CORNER QF THE NORTH
THE NORTHWEST QUARTER OF
THE SOQUTHWEST QUARTER OF

THE SQUTHWEST QUARTER OF
SAI% SECTION THENCE LEAVING
THE

SOUTH LINE OF THE NORTH HALF
OF THE NORTHWEST QUARTER

4 44
W, A DISTANCE OF 614.63 FEET
TO THE POINT OF BEGINNING.
CONTAINING 91,825.1 SQUARE
FEET OR 211 ACRES MORE OR
LESS. SUBJECT TO EASEMENTS,
RESTRICTIONS AND RIGHTS
ECORD. Per ARS
Sectlon 33 803 {A)(2) the successor
trustee appointed here qualifies as
a Trustee of the trust deed in the
Trustee's capacity as a member of the
State Bar of Anzona ACCORDING
TRUST OR UPON
INFORMATION SUPPLIED BY THE
BENEFICIARY, THE FOLLOWING
INFORMATION IS PROVIDED
PURSUANT TO A R.S. SECTION 33-
808(C): Street address or identifiable
location:2423 S JOHNSON RD
BUCKEYE, AZ APN. 504-30-
QV4z7 Orlglna! Principal Balance:
$227,700.00 Name and address
of original trustor:(as shown on the
Deed of Trust) BERT L KAY AND
TAMMY T KAY, HUSBANDC AND WIFE
2423 S JOHNSON RD BUCKEYE,
AZ Name and address of beneficiary:
{as of recording of Notice of Sale}
Wilmington Savings Fund Society,
FSB, not in its individual capacity but
solely as Trustee for the PrimeStar-
H Fund | Trust 5680 Greenwood
Plaza Blvd. Suite 100S Greenwood
Village CO 80111 NAME ADDRFS?
and TELEPHONE NUMBER
TRUSTEE: {as of recording of Nonce
of Sale) Eric L. Cook, a member of
the State Bar of Arizona Law Offices
of Les Zieve 112 North Central
Avenue, Suite 425 Phoenix, Arizona
85004 Phone Number: (602) 688-
7420 SALE INFORMATION: Sales
Line: (714) 730-2727 or Website
www.servicelinkasap.com Eric L.
Caok, a member of the State Bar of
Arizona Per AR S. Section 33-803
{A)(2) the successor trustee appointed
here qualifies as a Trustee of the trust
deed in the Trustee's capacity as a
member of the State Bar of Arizona.
A-4569381 04/132016 04/20/2018,
04/27/2016, 05/04/2016
413,420, 427, SI416

RR-2864808#

LEGAL NOTICES

NOTICE OF PUBLIC HEARING
Notice is hereby given that a public

May 23, 2016, at 9:00 a.m_ in the
first ftoor tobby of the Glendale
Municipal Complex, 5850 West
Glendale Avenue, Glendale, Arizona,
regarding the proposed issuance by
The Industrial Development Authority
of the Clly of Glendale, Arizona (the
‘Authomy } of one or more series of

and i Bonds

&7th Avenue to house a weliness
center, activity rooms and a library, (i)

The initial owners or operalors of
the facllmes bsvng financed ar;dl:r
of the

the of ir living
units known as 1] the *Casitas” located

Butler Drive, and 6511, 6541, 6621

Eonds are the Bo"awers The facilities.
to be financed and/or refinanced
with the proceeds of the Bonds are
located on the approxima;gly 34-acre

and 6651 West Alice Avenue, “9"2

an
square foot addmon to Providence
Place located at 8641 North 67th
Avenue to house rehabilitation
services and the renovation of other
areas within Providence Place, (iv) the
renovation of the main Campus dining
room located at 8620 North 65th
Avenue, including the construction
of an outdoor amphitheater space
and an appmximately 74 square foot

Projeﬁ) Tax-Exempt Series 2016, to
be issued in an aggregate principal
amount not to exceed $22,000,000
(the “Bonds”) at the request of, and for
the benefit of, Friendship Retirement
Corporation  (“FRC*),  Glencroft
Towers |, Inc. (“Glencroft Towers”) and
Sarah's Place, Inc. (*Sarah’'s Place™
and, together with FRC and Glencroft
aners the “Borrowers™), each an
Arizona nonprofit corporation and
an organization described in Secton
504{c)(3) of the In(ema! Revenue
Code of 1986 {the “Cade"}.

The proceeds of !he Bonds will be
used to make a loan to the Borrowers
and used to

(a) refund and refinance all or a
portion of the Authority's $5,780,000
original principal amount Variable
Rate Senior Living Facilities Revenue
Ronds  (Friendship  Retirement
Corporation Project) Series 1997 (the
“Sesies 1397 Bonds"); {b) refinance a
taxable loan in the original principai
amount of $3,523,200 issued to
Glencroft Towers and insured by the
Department of Housing and Urban
Development (the "HUD Loan");
refinance a taxable toan in the o
principal amount of $3,360,000 issued
to Sarah's Place and insured by the

coollng lowers fuéthe Campus, (vi)
of

project, and (vii) the renovauon and
remodeling of other existing facilities
located on the Campus (collectively,
the “Project”); (e) fund any required
reserve funds; (f) pay capitalized
interest on the Bonds, if any, and
(g} pay certain expenses relating to
issuance of the Bonds.

The proceeds of the Series 1997
Bonds weje used, among other
things, to refinance

(i) the Deed of Trust Nute dated
April 4, 1977 in the original principal
amount of $1,881,700,

(i) the Industiial Development
Authority of the County of Maricopa
Mortgage Revenue Bonds (Fnendsmp
Retirement  Corporation -

- Insured Project) Series 1981 m
the original principal amount of
$1,750.000 and (i) the Industrial
Developmem Authority of the County
of Maricopa Industrial Development
Revenue Bonds {Friendship
Retirement Corporation  Project)
Series 1984 in the original principal
amount of $5,000.000, the proceeds
of all of which were used to finance
the acquisition. construction and
equipping of certain senior living
facnmes at Glencroft Retirement

Federal Housing tration (the

Glencioft Villa
of il

"FHA |.oan®), (d) pay or
Borrowers (or certain related enmles)
for the payment of, or refinance
certain taxable indebtedness of the
Borrowers (or certain reiated entities)
used to finance, certain costs of

and equlpplng certain senior living
facilities of the Borrowers, or certain
related entities, known generally as
Glencroft Retirement Cotmmunity
located at 8611 and 8641 North 67th
Avenue, 8620 and 8650 North 65th
Avenue, 6510, 6540, 6620, 6650
and 6670 West Butler Drive, and
6511, 6541, 6621 and 6651 West
Alice' Avenue, in Glendals, Arizona
(collectively, the *Cam pus”), Indudmg
wllhoul Immanun (I) the renovatmn
sement of

and assisted Ilvmg apartments, and
Glencroft Care Center {now known
as Providence Place), a nursing care
facility

The proceeds of the HUD Loan were
used, among other things, to refinance
certain loans issued to Glencroft
Towers by the Department of Housing
and Urban Development, the proceeds
of which were used to construct and
equip The Towers, including The
Towers at Glencroft, consisting of
independent living apartments, and
Yowers Assisted Living, consisting of
assisted living apartments.

The proceeds of the FHA Loan
were used, among other things, to
finance the costs of constructing and

e
me building Ioca(ed at 8611 North

Sarah's Place, consisting of
memery care units.

campus at 8811 and 8841 Noith 67th
Avenue, 8620 and 8650 North 65th
Avenue, 6510, 6540, 6620, 6650 and
6670 West Butler Drive, and 6511,
8541, 6621 and 6651 West Alice
Avenue, in Glendale, Arizona.

The Bonds are limited obligations
of the Authority payable solely from
revenues, receipts, and security
pledged to their payment. The Bonds
will not constitute an indebtedness
or liability of the Authority, the City
of Glendale, Arizona (the "City"), the
State of Arizona (the “State”), or any
political subdivision of the State, and
neither the faith and credit nor taxing
power of the Authority, the City, the
State or any political subdivision of the
State has been pledged to payment
of the Bonds. The Authority has no
taxing power.

The public hearing is required by
Section 147(f) of the Code. At the
time and place set for the public
hearing, interested persons will be
given the opportunity to express their
views, both orally and in writing, on
the proposed issuance of Bonds,
and the location and nature of the
proposed Project to be financed and
the refinancing of the Series 1997
Bonds, the HUD Loan and the FHA
Loan. Written comments may also
be submitted to the law firm of Ryley
Carlock & Applewhite, Aftention.
William Wilder, One North Central
Avenue, Suite 1200, Phoenix, Arizona
85004, RE: Glencroft Retirement
Community Project, until twenty-four
{24) hcuvs oelore the time and date
of the hea

Th|s no(lce |s da\ed May 4, 2016
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PUBLIC NOTICE
Pursuant to Code § 6104 of the United
States Internal Revenue Code of
1986, the public is hereby notified that
the 2015 annual return of Rim Institute
will be available for inspection duriny ’a
regular business hours at KATHRY!
A. BRADLEY, PC. 14301 N. 87th
Street, Suite 208, Scottsdale. Arizona
85260, (480) 584-3517, by any citizen
who requests inspection within 180
days of the date of publication of this
Notice. The name of the mlnclpal
Trustee of the Institute is Joan B
Norns.
416
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Public Notices

...Because It's Your Right To Know

All across America, Public Notices are your

“Right to Know”

® A complete listing of Public Notices published in Arizona-and in 15
other states across the U.S. can be found at www.publicnoticeads.com
and searches can be performed for each state seperately.
® Stay informed about government, corporate and private activities
nearby. Newspapers have enhanced the legislative intent and made
them available in one place any time they are needed.
® ‘Word search the database manually at no charge, or subscribe to
Public Notice Smart Search-and have Public Notices important to you
or your company sent to your email address automatically.
® Public Notices are also available online at www.legaladstore.com.

To Submit a
Public Notice The Record Rep

Call: (602) 417-9900
Email: record_reporter@dailyjournal.com

orter
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