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FIRST AMENDMENT TO DEVELOPMENT AGREEMENT
FOR SENIOR HOUSING DEVELOPMENT
UNDER THE NEIGHBORHOOD STABILIZATION PROGRAM

This Fitst Amendment to Development Agreement for Sentor Housing Development Under the
Neighborhood Stabilization Program (“Amendment”) is entered this Atday of Mareh , 2013, by
and between the City of Glendale, an Atizona municipal corporation (“City”), and Native American
Connections, Inc., an Atizona non-profit corporation (“Developer”).

WHEREAS, on May 11, 2010, the City entered into a Development Agreement for Senior Housing
Development Under the Neighbothood Stabilization Program with Developer (“Agreement”);

WHEREAS, as authotized by the United States Government under Title III of Division B of the Housing
and Economic Recovery Act, 2008 (“HERA™) (Pub. L. 110-289, approved July 30, 2008), as amended by the
American Recovery and Reinvestment Act of 2009 (“ARRA™) (Pub. L. 111-005), approved February 17,
referred to as the Neighbothood Stabilization Program (“NSP”), the City conveyed to Developer $1,600,000
in NSP funds for the acquisition of propetty and for development of the affordable rental housing properties;

WHEREAS, the property acquired by the NSP funds is specifically defined in Exhibit A to the Agreement
(“Property”) and a description of the development is also defined in Exhibit A to the Agreement (“Project”).
Exhibit A was not originally referenced in the Agreement and the parties wish to add it in the amendment to
Section I(A) “Activities”;

WHEREAS, due to poot economic conditions, Developer has been unable to acquire funding for the

development of the Project;

WHEREAS, the parties now desire to amend the Agreement to allow the City to hold the Propetty in a land
bank as defined in new Section I(E) “Land Banking”;

WHEREAS, the parttes now desite to reduce the payment to Developer under the Agreement to
$934,412.45 as defined below in new Section IV(A) “Payment”;

WHEREAS, all other terms of the Agteement remain in full force and effect;

NOVW, THEREFORE, 1 consideration of the mutual covenants and conditions set forth herein and other
good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the patties
hereby agree as follows:

I SCOPE OF SERVICE

A. Activities. Consistent with NSP requitements, the Developer will be responsible for
undertaking the activittes described in this Amendment and Exhibit A attached heteto. The
Developer’s scope of setvice shall include the following activities eligible under NSP:

1. Activity #1 Acquire Property.
2. Activity #2 Develop Project on Property.

3. ' Actwity #3 Rent Units 1n Project to Quahified Famulies
(as hereinafter defined).




E. Land Banking.

1. Pursuant to 42 U.S.C. § 2301(c)(3)(C), the City agtees to hold the Property in a land
bank until Developer has acquited funding for the development of the Project.
2. As defined by the U.S. Depattment of Housing and Urban Development (“HUD”),

the agreement to hold the Property in a land bank under the law identified above
will termunate ten (10) years from the date of this Amendment.

3. Developer will maintain the Propetty in a generally accepted condition.
Iv. PAYMENT
A It 1s expressly agreed and undetstood that the total amount to be paid by the City to

Developer is $934,412.45. Prior to disbursement of any funds to the Developer, the City
and Developer will execute a Promissory Note; Loan Agreement; Declaration of Covenants,
Conditions and Restrictions; Mortgage Agreement; and, if required by any other financing
sources, a subordination agreement.

IN WITNESS WHERFEOF, the Parties have executed this Amendment as of the date first written above.

CITY OF GLENDALE, an Arizona
municipal corporation

<onof

4. City Manager

ATTEST:

_@mm\v\@ b %
City Clerk (SEAL)

(Signatures Appear on Next Page)




NATIVE AMERICAN CONNECTIONS, INC,, an

Atrizona non-profit corporation

By:
Its:
STATE OF ARIZONA )
) ss.
County of Maricopa )
SUBSCRIBED D SWORN to before me this &L\day of /\&VCL\ , 20 (3,’ by
lana , the Developegyho slgned the above docurnent

tary Pubhc
My Commisston Expites:

Maﬁ 2, 2015
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