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City of Glendale 55141677-3-3-3--

Community Revitalization Division
5850 W Glendale Avenue Suite 107
Glendale, AZ 85301

SUBORDINATION AGREEMENT

This Subordinatton Agreement, made this _28th day of October

2014____, 1s among the following parues. Marjorte A. Cordry, (“Owner™); the City of Glendale, an Artzona
municipal corporation (“City”); and ARIZONA STATE CREDIT UNION (“Lender”).

RECITALS

A Subject Property 5513 W. Carol Avenue, Glendale, Arizona 85302. Mote particulatly described as'
LOT 176, BRAEMAR LSTATLS NO. 2, ACCORDING TO BOOK 140 OF MAPS, PAGE 16,

RECORDS OF MARICOPA COUNTY, ARIZONA,

B The subject property 1s subject to the followimng hiens:
1 A note 1n the original amount of $29,000.00, secured by a Deed of Trust, each dated June

27, 2003. ‘The Deed of Trust was recorded on July 8, 2003 at the Maricopa County
Recorder, No 2003-0889036 (“Lien 17)

2 A note mn the original amount of $25,000.00 secuted by a Deed of Trust, each dated  June 2,
2010 The Deed of Trust was recorded on June 8. 2010, at the Maricopa County Recorder,
No 2010-0483521 (“Lien 2”) The City 1s the current beneficiary.

C The Owner wishes to execute a note m the amount of $40,000 1n favor of Lender, sccured by a Deed
of Trust of which Lender will be the beneficiary and which will constitute a lien on the subject
property (“Lien 37)

D. As a condition precedent o making the loan (Lten 3) to Owner, Lender requires that the City

subordinate its secutity mterest (Lien 2) to l.ender’s security mterest (Lien 3) created by the new loan

transaction



TERMS
1 The Parties agree that

11 Lien 3 and any renewals or extenstons thereof, shall uncondttionally be and remain a lien on

the Subject Property prior and supetior to Lien 2

“CITY” CITY OF GLENDALE, an Anzona municipal
corporation /;

-
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Brenda S. P'fscher, City Manager

APPROVED AS TO FORM
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“OWNER” Wé&w W‘/ @316’&/‘”

’\/Iax)énc nn Cordry

STATE OF ARIZONA

)
) ss.
County of Maricopa )

The foregoing mstrument was acknowledged before me this [ day of MOV TATIbE
0.4, by Marjorte Ann Cordry

Ko i £

Notary Public
My Commusston Expires: \ﬁrd}’\‘@qg 3-/(33 L
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mymission
M‘l CoJune 4,2016
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STATE OF ARIZONA )
) ss
County of Maricopa )

The foregoing tnstrument was acknowledged before me this 1 day of M OvE W ber
2004, by _Hacnal Woceno the Mgy raasne SovUiing Mot VARIZONA STATE

Lo}
CREDIT UNION

PO
Notary Public

My Commission Expires
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